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Independent Auditors’ Report to the General Members of
ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Report on the audit of the Consolidated Financial Statements.
For the year ended 30 June 2025

Opinion

We have audited the accompanying consolidated financial statements of ENVIRONMENT AND
POPULATION RESEARCH CENTRE (EPRC), which comprise the consolidated statement of
financial position as at 30 June 2025, the consolidated statement income and expenditures, the
consolidated statement of Cash flows and consolidated statement of receipts & payments for the year then
ended 30 June 2025 and notes to the financial statements.

In our opinion, the consolidated financial statements give a true and fair view of the financial position of

ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC) as at 30 June 2025, and of
its financial performance and Receipts & Payments for the year then ended in accordance with
International Financial Reporting Standards (IFRS) and comply with other applicable laws and

regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the consolidated Financial Statements section of our report. We are independent of the Organization in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with ethical requirements that are relevant to our audit
of the consolidated financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the consolidated
Financial Statements and Internal Controls

Management of ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC) is
responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards and for such internal control as management
determines 1s necessary to enable the preparation of consolidated financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those charged with governance are responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Report on other Legal and Regulatory Requirements

we also report the following;:

(a)

(b)

(c)

we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appeared from our examination of those books; and

In our opinion, the consolidated statement of financial position and the consolidated statement of
comprehensive income, the consolidated statement of Cash flows and consolidated statement of
receipts & payments of the organization dealt with by the report are in agreement with

accounts.

the books of

Saje alChowdhury FCA
Enrolment No.: 1914
Managing Partner

Date: 16 October 2025 M I Chowdhury & Co.

Place: Dhaka

Chartered Accountants
DVC No: 2510161914A8172222
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ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Statement of Financial Position

As at 30 June 2025
Sriliikin Nt
30 June 2025 30 June 2024
Assets
Non-Current Assets 2,132,856 2,219,338
Property, Plant & Equipment 1.00 2,132,856 2,219,338
Current Assets 4,717,413 7,491,868
Advance, Deposits & Prepayment 2.00 1,035, 748 l 301,962
Cash and Cash Equivalents 3.00 3, 681 ,665 6 189,906
Total Assets 6 850,268 9 711,206

Fund & Liabilities
Fund 3,150,975 4,437,436
Fund Account 4.00 3,150,975 4,437,436
Non-Current Liabilities | 2,380,750 2,380,750
Long Term Loan 5.00 2,380,750 2,380,750
Current Liabilities 1,318,543 2,893,020
Short Term Loan (General Fund) 6.00 1,035,748 1,301,962
Loan Accounts for Unicef Project - 1,308,263
Accounts Payable 282,795 282,795

Total Fund & Liabilities 6,850,268 9,711,206

The notes and annexures on pages from 7 to 14 are an integral part of these financial statements.

Manager (Finance) %M\éem /

EPRC EPRC

Signed in terms of our report of even date annexed.

Sajeed Iqbpl Chowdhury FCA
Enrolment No.: 1914

Managing Partner

M I Chowdhary & Co.
Chartered Accountants

DVC No: 2510161914A8172222

Dated: 16 October 2025
Place : Dhaka




UMIGC

e . DINCH 1055

ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Consolidated Statement of Income and Expenditures
For the year ended 30 June 2025

Particulars

Income
Technical Assistance to DPHE for Strengthening

Community Capacity and Arsenic Mitigation

Initiatives to Ensure Drinking Water Safety for all
Education Programme Out of School Children

(OOSC) Education Progremme

Enhancing private sector capacity for scaling up
access to safe drinking water - policy, systems
strengthening and sustainable service deliver
Gender Equality in Water Resources Management

IWRM and Community participation
Nutritional Support and Awareness Program for

Pregnant Women
Poverty Reduction & Income Generation

Donation Received

Total Income

Expenditure

Technical Assistance to DPHE for Strengthening
Community Capacity and Arsenic Mitigation

Initiatives to Ensure Drinking Water Safety for all
Air Quality Monitoring of Dhaka City and it's Out

Skirts in Bangladesh
Education Programme Out of School Children

(OOSC) Education Progremme
Enhancing private sector capacity for scaling up

access to safe drinking water - policy, systems

strengthening and sustainable service deliver
South West Area Integrated Water Resources

Planning and Management Project-AF 2nd Phase

(with Installation Deepwell)
Monitoring of Arsenic Screening Under Arsenic

Risk Reduction Project for Water Supply (ARRP)
Gender Equality in Water Resources Management

IWRM and Community participation

Notes

7.00

Amount in Taka

30 June 2025

56,090,855

6,054,241

356,000

180,000

177,000

900,000
92,387

30 June 2024

41,189,983

4,113,709

3,465,978
117,250

63,850,483 48,886,920

56,415,323

4,784,384

356,000

180,000

38,535,419

325,000

5,916,639

209,500

875,500

26,218
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Amount in Taka
30 June 2025 30 June 2024

377,000 -

2,845,368
92,387

Particulars Notes

Nutritional Support and Awareness Program for
Pregnant Women

Poverty Reduction & Income Generation

Head Office Expenses

1,519,947
117,250

Depreciation 86,482 96,091
Total Expenditure 65,136,944 47,621,564

Excess of income over expenditure (1,286,461) 1,265,356
Total 63,850,483 48,886,920

The notes and annexures on pages from 7 to 14 are an integral part of these financial statements.

=M M zpsnns | ogue

Manager (Finance) Executive President
EPRC EPRC

Signed in terms of our report of even date annexed.

Sajeed Iqbal Chowdhury FCA
Enrolment No.: 1914

Managing Partner
M I Chowdhary & Co.
Dated: 16 October 2025 Chartered Accountants
Place : Dhaka DVC No: 2510161914AS172222
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ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Statement of Cash Flows
for the year ended 30 June 2025

Particulars
we— 30 June 2025 || 30 June 2024
A) Cash flows from operating activities
Surplus for the period (1,286,461) 460,791
Add: Amount considered as on non cash item - -
Depreciation for the year 86,482 96,091
Net cash used in operating Activities (1,199,979) 556,882
Advance, Deposits & Prepayment 266,214 (2,057,221)
Short Term Loan (General Fund) (266,214) 5,122,038
Loan Accounts for Unicef Project (1,308,263) -
Net cash from operating activities (2,508,242) 3,621,699
B) Cash Flows from Investing Activities
Acquisition of property, plant & equipment - (798,950)
Investment - -
Net cash used in investing Activities - (798,950)
C) Cash flows from Financing Activities
Long Term Loan - (951,989)
Loan from EC Members . :
Net Cash used in financing Aactivities - (951,989)
D) Net increase/decrease in cash & cash equivalents
(A+B+C) (2,508,241) 1,870,760
Add: Opening cash & cash equivalents 6,189,906 4,319,146
E. Closing cash & cash equivalents 3,681,665 6,189,906

F—~ WL’} v | Fogra

Manager (Finance) Execufive President
EPRC EPRC




UIMIC

ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Consolidated Statement of Receipts and Payments
For the year ended 30 June, 2025

_—
articulars 30 June 2025 30 June 2024

Opening Balance 6,189,906 4,319,146
Cash in Hand - .
Cash at Bank 6,189,906 4,319,146
Receipts

Technical Assistance to DPHE for Strengthening

Community Capacity and Arsenic Mitigation 56,090,855 41,189,983
Initiatives to Ensure Drinking Water Safety for all

Education Programme Out of School Children 6.054.241 4.108,094

(OOSC) Education Progremme

Enhancing private sector capacity for scaling up
access to safe drinking water - policy, systems 356,000
strengthening and sustainable service deliver

Gender Equality in Water Resources Management

180,000
IWRM and Community participation
Nutritional Support and Awareness Program for 177.000 )
Pregnant Women
Poverty Reduction & Income Generation 900,000 3,465,978
Donation Received 92,387 122,865
Loan Refund 4,006,075 -
l.oan Received 733,786 5,314,338
Total Receipts 74,780,250 58,520,404

Payments |
Technical Assistance to DPHE for Strengthening
Community Capacity and Arsenic Mitigation 56,415,323 39,334,369
Initiatives to Ensure Drinking Water Safety for All
Air Quality Monitoring of Dhaka City and it's Out .

P - 325,000
Skirts in Bangladesh
Education Programme Out of School Children 4.784.384 5.916.639

(OOSC) Education Progremme

Enhancing private sector capacity for scaling up

access to safe drinking water - policy, systems 356,000 209,500
strengthening and sustainable service deliver

South West Area Integrated Water Resources

Planning and Management Project-AF 2nd Phase . 875,500
(with Installation Deepwell)

Monitoring of Arsenic Screening Under Arsenic Risk
Reduction Project for Water Supply (ARRP)

Gender Equality in Water Resources Management
IWRM and Community participation

26,218

= >
180,000 -
s

Ao
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Amount in Taka
30 June 2025 30 June 2024

377,000 -

2,845,368
6,048,124

Particulars

Nutritional Support and Awareness Program for
Pregnant Women

Poverty Reduction & Income Generation
Loan Paid

1,519,947
4,006,075

Head Oftfice Expenses 92,387 117,250
Total Payments 71,098,585 52,330,498
Closing Balance 3,681,665 6,189,906
Cash in hand 5 =
Cash at Bank 3,681,665 6,189,906

74,780,250 58,520,404

The notes and annexures on pages from 7 to 14 are an integral part of these financial statements.

g@ai : m‘g 24| ]—}’375‘-0-

Manager (Finance) Executive President
EPRC EPRC

Signed in terms of our report of even date annexed.

Sajeed Igbal Chowdhury FCA
Enrolment No.: 1914

Managing Partner
M I Chowdhary & Co.
Dated: 16 October 2025 Chartered Accountants
Place : Dhaka DVC No: 2510161914AS172222
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ENVIRONMENT AND POPULATION RESEARCH CENTRE (EPRC)

Notes to the Financial Statements information/notes
For the year ended 30 June 2025

Amount in Taka

Particulars
1.00 Property Plant and Equipment
Opening balance 2,219,338 1,516,479
Add: Addition During the year - 798,950
2,219,338 2,315,429
Less:Deprication During the year 86,482 96,091
Written Down Value as at 30 June 2025 2,132,856 2,219,338

2.00 Advance, Deposits & Prepayment
Technical Assistance to DPHE for Strengthening
Community Capacity and Arsenic Mitigation Initiatives 38,569 38,569
to Ensure Drinking Water Safety for All
Education Programme Out Of School Children (OOSC)
Education Progremme
South West Area Integrated Water Resources Planning
and Management Project-AF 2nd Phase (with
Nutritional Support and Awareness Program for
Pregnant Women
Poverty Reduction & Income Generation 733,786

263,393 263,393

- 1,000,000

1,035,748 1,301,962

3.00 Cash and Cash Equivalents

Cash in Hand
Cash at Bank 3.01 3 681,665 6 189,906

3. 681 0635 6,189 906

3.01 Cash at Bank

DBBL, Banani Branch, Ac/No -1031100021260 544,732 48,236
Trust Bank Ltd., Principal Branch, Ac/No-0002-

0210077931, Dhaka Cantonment Ragas 11187,300
SIBL, Dhanmondi Branch, Ac/No - 0211330004267 892,993 62,568
DBBL, Banani Branch, Ac/No -1031100049653 713 349.141
DBBL, Banani Branch, Ac/No -1031100052512 736,037 1,656,243
DBBL, Banani Branch, Ac/No -1031100052528 | 764,562 2,286,419

3,681,665 6,189,906

4.00 Fund account

Opening Balance 4,437,436 3,172,080
Add: Excess Expenditure over Income (1,286,461) 1,265,356

Total

3,150,975 4,437,436
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30 June 2025 30 June 2024

Particulars

S5.00 Long Term Loan
Loan accounts ( Head Office) 665,394 665,394
Current Loan A/C (Head Office) 1,325,356 1,325,356
Loan (Bank) 390,000 390,000
Toal 2,380,750 2,380,750
6.00 Short Term Loan (General Fund)
Technical Assistance to DPHE for Strengthening
Community Capacity and Arsenic Mitigation Initiatives 38,569 38,569
to Ensure Drinking Water Safety for All
BRAC Eduation Programme Out Of School 797.179 1 263.393
Children(OOSC) Education Progremme
Nutritional Support and Awareness Program for 200,000 :
Pregnant
Total 1,035,748 1,301,962
7.00 Head Office Expenses
Stationary & Logistic 21,962 45,000
Repair & Maintanance 22.712 10,725
Deducted Vat & Tax 7,950 18,000
Bank Charge & Vat 9,703 13,525
Audit Fee 30,000 30,000
Total 92,387 117,250
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